
 

 

 September arrives, and 
with it the gradual return 
of the Snow Birds.   It is 
hard to tell them apart 
from the hardy souls who 
have played throughout 
the incredibly hot 
Spanish summer……...  

the rust on the snow birds matches the tan 
on the stayers! 
Los Moriscos opened its programme with 
the usual roll up, with the Ladies winning 
two of the top three prizes.  Our series of 
sponsored matches started on Tuesday at 
Baviera with the first of three matches 
from one of our new sponsors – Blevins 
Franks. Albeit early in the peak period for 
GINS, Ray Craig  put together 50 players 
for this match, see pp3 – thanks Ray. 
On the sponsorship front, between now and 
the end of the year, I´m pleased to 
announce that we have 15 sponsored 
matches arranged. Check with your local 
rep for details of these games & again pp3 
of this Newsletter – and don´t forget to 
come along and support the numerous and 
varied social events organised by our 
excellent (and ever enthusiastic !) Social 
Secretary, Karen. Please note that dates for 
the Cajamar championship have been 
changed from those given in last month’s 
newsletter . These are now:  14th November 
at Anoreta; 18th November at Los Mos, 
with the final to be played on 22nd 
November at Baviera. The reason for the 
change is to allow a greater spread of the 
matches and also to accommodate the 
sponsors, who will be playing in at least 
one of the matches. 
As mentioned in my last letter, I took 
advantage of my wife’s trip to Oz, to visit   

To place your adverts, comments etc, please email: rob.nicholson786@gmail.com  

 

Añoreta  
John 

Vertanness  
          634881254  

       Available by phone all      
             reasonable  hours        
 
                                                                                    

                                                                                                             
                 Baviera                    
                                                                                           Ray Craig      

                      634881265   
                                                                                                   Available by phone all                    
                                                                                                      reasonable hours  

  
    
 Los                      
     Moriscos  
  Elaine & Tony  
  Griffiths                
       634734352  
        Available by phone all  reasonable hours                            
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 Property Sales  
 Long Term, Holiday & Winter Lets  

Property Management  
Contact Paul & Sally Mockford on 

Tel: +34 95 252 7272  
Mob: +34 670 064 214  

email: info@dreampropertiesnerja.com 
web: www.dreampropertiesnerja.com 

On the corner of El Barrio & Castilla Perez  
in Nerja town centre  

Member’s Sponsorship  

 
Any  GINS Member can sponsor a 
game, either individually or as a 

group & GINS will make a 
contribution of up to €60 towards 

the prizes!  
So talk to your course rep &  

 “Sponsor a Game”  

 Mojacar and evaluate a possible venue for the 
2012 Away Trip - the Oasis Tropical Hotel 
and Marina Golf Club.  I think you´ll find it 
an excellent venue!  Details will be published 
in next month´s newsletter.  However, to wet 
your collective appetites, the course is exactly 
200 metres from the hotel and I believe will 
provide a fair test for players of all abilities.   
The dates of the trip will be 3rd – 8th March 
2012 inclusive, so make a pencilled note in 
your diaries. 
A final mention for GINS unsung heroes – 
our hardworking reps!  As we approach the 
“silly season” in terms of playing numbers, 
please try, as far as possible, to give them 
ample notice of Buggy requirements, 
attendances, or ”disappearances” to help ease 
their respective juggling acts. 
 
See you at the 19th hole!!! 
 
Roger Willoughby 

Don’t forget to 
bring a 
handicap 
certificate back 
with you if 
your handicap 
has changed 
whilst back in        
your home                       

                                                                                                   country!  
 
 
 
Otherwise  
Peter Thompson 
will  be after …...  

The Snowbirds Return  
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ANORETA  

  5th Sept Individual Stableford 
12th Sept 4 Ball Texas Scramble 
19th  Sept Individual Stableford 
26th Sept Medal & Stableford Option 

BAVIERA  

  6th Sept Individual Stableford  
       Sponsored by Blevins Franks 
13th Sept Dubai Stableford Team game 
20th Sept Individual Stableford 
27th Sept Texas Scramble 
 

LOS MORISCOS 

  2nd Sept Roll up 
  9th Sept Individual Stableford  
16th Sept Swedish Medal 
23rd Sept Individual Stableford 
30th Sept Team Game Meal & Presentation         

GRANADA  

Next Game October TBA 
Bowling 

Thursday 29th Sept 
at the Best Alcazar Marina del Este 

(please see noticeboards for confirmation) 

September the weeks ahead!!  

Bob Blair 
doing his 

GIG!  

The Wider Picture 
How bad can this get?  

Stock markets are exceptionally 
volatile at present, and fear is 
dominating hope. Investors are 
concerned about slowing global 
economic growth, the ongoing 
sovereign debt crisis in the euro zone 

and the United States' credit rating being cut by 
Standard & Poor's. Added to (unrelated) widespread 
civil unrest on the streets of many UK cities and it is no 
surprise the stock market is in turmoil. It is easy to get 
caught up in hysteria. In times like this it is necessary to 
cut through the short-term noise and look at the wider 
picture. The last few weeks events have their roots in 
the credit crisis which started four years ago. On 9 
August 2007, French Bank BNP Paribas shocked credit 
markets by suspending three investment funds worth a 
total of €2 billion. The problem was that the value of the 
funds was related to 'subprime' US mortgages, which 
could no longer be accurately valued. Financial markets 
suffered a crisis of confidence, and the rest, as they say 
is history. Events in 2007 kicked off a financial crisis 
which is still continuing. Essentially all the problems 
relate to debt. Financial institutions were too profligate 
with their lending for years. Bad loans were packaged 
and resold, repackaged and resold again. When the 
house of cards tumbled, governments (who were already 
spending and borrowing too much themselves) were 
forced to step in. This didn't solve the problem - it 
simply moved the bad debts onto the balance sheets of 
governments. It is this government (or 'sovereign' debt) 
which is dominating investors' thoughts at present. 
Optimists were hoping that we would have a 
conventional 'V-shaped' recovery. However, this was 
not a conventional recession. If a crisis takes a long time 
to unfold, we should expect it to take a long time to run 
through. People have been addicted to borrowing for too 
long. The result is that households and governments 
alike must reduce their levels of debt. Unfortunately this 
is a long, slow process, which impinges on growth.  
To even begin to get rid of the debt, households and 
governments have to give something up. This has only 
just started to bite. As a result economic recovery is 
likely to be anaemic at best. In the UK, the National 
Institute of Economic and Social Research recently 
reduced its growth forecast for 2011 to 1.3%, and 
forecasts just 2% growth next year. The Office for 
Budget Responsibility, is slightly more optimistic,  
predicting growth of 1.7% this year and 2.5% next.  
A long, slow grind is the new reality we all have to get 
used to. Nevertheless, the outlook for companies is quite 
different. Many took early steps to get their house in 
order, reducing debt and building up cash reserves. As a 
result, balance sheets look in good shape. Provided we 
avoid a return to severe recession, I think the stock 
market currently looks good value - even better value 
after the falls of the last couple of weeks. The whole 
market is being derailed by fear, and good companies 
are being indiscriminately marked down with bad.  
The UK stock market currently yields 4.5%, dividends  

*Investments  
*Inheritance Tax 
Planning  
*Life Assurance  
*Specialist Pension  

 
 
  
 
 
 
 
 
 
 
 
 
 
 

which are 'covered' 2.5 times (i.e. companies 
currently make more than twice as much profit as  
they pay out in dividends). This looks very healthy 
indeed - totally unlike 2008 when companies were 
much more highly indebted. I see the primary risk 
to the market as 'policy risk' - i.e. the risk 
governments and central banks will make the 
wrong decisions. This is exacerbated by slow 
economic growth, which increases the likelihood 
of policy error - a mistimed interest rate rise, for 
example, which knocks a quarter of a percent off 
growth, hurts much more when growth is 1% than 
when it is 4%. So what does all this mean for 
investors? One thing is almost certain - volatility 
will persist for some time. There are investors who 
aim to take advantage of short-term movements by 
trading - entering and exiting positions. However, 
such strategies require experienced investors to be 
nimble - and incredibly skilful. The risk of a 
wrong move is high, and therefore this approach is 
not for everyone. This is why most investors 
should focus on the long term: at least five years 
and preferably ten. Your attitude should depend on 
where you are in your investment life. Those close 
to retirement or retired already will understandably 
be most concerned. For those with a long time 
before they need to access their capital, a crisis 
like this could be an opportunity. History tells us 
that the biggest market falls and the biggest rises 
tend to be next to each other. Those exiting the 
market now might crystalise losses, and miss out 
on any rebound. Many people got out of the 
market in 2008 and remain uninvested today. The 
FTSE 100 Index hit a low of around 3,500 in 2009 
- much lower than today. What action can 
investors take? In 2008, people panicked as the 
market fell, and sold investments at precisely the 
wrong time. I suspect it will be the same this time. 
In my view investors who are in a position to 
accept fluctuations in the value of their capital 
should probably ride out the current volatility, 
though of course the market could fall further. 
It is also possible to view the situation as a buying 
opportunity. Company fundamentals have changed 
little in the past few weeks, but share prices in 
many cases are 10-20% cheaper. It is generally 
easy to buy when everyone else is doing the same, 
but often, I believe the more difficult it is to make 
an investment decision, the better it turns out to be. 
Warren Buffett advises us to "be fearful when 
others are greedy, and greedy when others are 
fearful".  
Fear is certainly dominating at present. 
Robin Rogers Cert PFS, ICFA 
Offshore Investment Brokers 
 
If you require any further information on 
this or any other financial matter please 
contact Robin Rogers  
robinrogers@oibinternational.com  
Phone:  0034 952 798 002 
Mobile:  0034 677 151641  
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Forthcoming Events   

 
2011 -12 

Please put all the following dates 
in your GINS Diary!  

Añoreta  
  3rd  Oct  El Puente Sponsorship  
17 th Oct OIB Sponsorship  
31st Oct Captain’s Charity Day  
  7th Nov Ladies Invitation Day  
14 th Nov Cajamar Sponsorship  
27 th Feb Blevins Franks Sponsorship  
19 th  March Captain’s Day  

Baviera  
  6th Sep  Blevins Franks Sponsorship  
  4th  Oct  El Puente Sponsorship  
18 th Oct  OIB Sponsorship  
  1st  Nov Captain’s Charity  Day 
22nd Nov Cajamar with Presentation  
20 th Mar Captain’s day  

Los Moriscos  
21st  Oct OIB Sponsorship  
28 th Oct McCracken Trophy  
(Sponsored by Chris Morbey)  
  4th Nov Captain’s Charity Day  
18 th Nov Cajamar Sponsorship  
  2nd Dec Dream Properties S ponsorship    
27 th Jan Glen Cowie Memorial Match  
3rd Feb Blevins Franks Sponsorship  
10 th & 17 th Feb Jimmy  Ogilvie’s Eclectic  
23 rd  March Captain’s day  
5th Oct El Puente Sponsor  
Prize Giving Dinner  
 
12 th Oct Fun Quiz Night  €10  
tables of 6 at Rincon de Velilla 
Amunecar, Tapas & fun Bingo  
 
12 th Nov Treasure Hunt (Sat)  
 
14 th –18 th & 22 nd Nov  Cajamar 
Sponsorship any 2 courses but 
Baviera has to be one of them  
for Presentation & Meal afterwards  
 
Sat 19 th Nov Day at Mijas Races 
with coach & meal...for places  
PLEASE contact Karen Urgently!!  
 
10 th Dec Xmas Dinner Dance at the 
Caves Restaurant Nerja  
 
3rd - 8th Mar  Away trip 2012 Mojacar 
Oasis Tropical Hotel and Marina 
Golf Club Mojacar  
 
22nd Mar AGM  
 
24 th Mar Captain’s Dinner Dance  
 

 
 
 
 
 
 
 
 
 

 

 GINS AWAY 
Barry Alford on a  bright 
sunny evening  in 
Eastbourne and a few mates 
from the Gins to join in his 
birthday Hog Roast. Magic!  

Ed playing with Cormac at Cormac & Catherine O’Herlihy’s home club 
Killiney, Dublin, Clubhouse & birthday bash Saturday evening 3rd Sept.  

Blevins Franks first sponsored day with the GINS  
at Baviera 6th September was a great success, a field of 50 
members with fantastic scores on the day!  Our thanks to 
John McCann for sponsoring the day and the generous prizes!  

Overall winner Jon Rose (40pts)  
with John McCann of  

Blevins Franks  

 Ladies 1st Place Gil Boutel (36pts) & Gents 1st place 
Mac McDermott (39pts) with  Pam Willoughby  

& John McCann of Blevins Franks 

Gents 2nd place Captain Roger Willoughby (39pts 
on C’Back) , Ladies 2nd place Claire Gray (32pts), 
Ladies 3rd place Steph Elsie Ladies (31pts) & 
Gents 3rd place Graham Stevens (38pts) with Pam 
& John McCann of Blevins Franks 
 
Nearest the pin, Ladies, Dierdre McCarthy & 
Gents, Ray Craig.  
There were NO 2’S! So a ROLLOVER 



 

 

Anoreta 
1st Texas Scramble  
1st Team: Peter Garner, Steve Adams 
Derek Santon & Sue Ball with 58pts 
2nd Team Peter  Thompson, Terry  Oxford, 
Peter Jackson &  Lyn McAllister  61.125pts 
3rd Team John Vertanness, Joe Dines, Kate 
Mason, Erica Oxford with 61.4pts 
 

 8th  Individual Stableford  
Ladies:   
1st Judy Howard         (28) 34pts 
2nd Beverley Jackson (35) 30pts 
Gents: 
1st Brian Hollinrake   (11) 44pts 
2nd Joe Dines              (27) 39pts 
3rd Brian Lynch          (16) 36pts 
2’s Comp:Brian Hollinrake, Joe Dines, 
Peter Thompson & Les Harris 
 
16th  Individual Stableford  
 
 
 
 
 
 
 
 
1st Neil Brown       (13)  35pts 
2nd John Millward   (7)  32pts 
3rd Dan McAllister (12) 31pts 
 
22nd  Dubai Team Game  
 
 
 
 
 
 
 
 
 
 
1st Team Malcolm Jones, Frank Ferdinales, 
Peter Jackson & Kate Mason 113pts 
2nd Sean Daly, John Vertannes, Graham 
Moulton & Bernard O'Brien 111pts 
 
29th Individual Stableford   
1st   Joe Dines               (26) 38pts 
2nd  Roger Willoughby (23) 38pts 
3rd  Beverly Jackson     (35) 38pts 
4th  Dan McAllister      (12) 37pts 
 
 
 
 
 
  
 
 
 

      
                   

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Baviera  cont. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 Baviera  
 2nd Medal White Tees with Stableford   
Medal: 
1st Jackie Viles               (5) 76nett  
2nd Graham Stevens     (10) 77nett    
Stableford 
1st Wilram Tiemann     (24) 37pts 
2nd Roger Eatwell        (18) 33pts 
3rd Derek Sibson           (15) 31pts 
2´s Comp: Graham Stevens & Dave Miles  
 
 9th Dubai Stableford with Joker 
1st Team: Bob Blair, George Reid,  
Mike & Steph Elsey 121pts   
2nd Team: Derek Sibson, Carl Langley, 
David Millar & PJ Bentley Ennis 121pts  
3rd Team: Roger Davey, Roger Eatwell, 
Rob Nicholson & Diana Elliott 118pts   
2’s Comp: Roger Davey 15th Gill Sibson 8th  

 16th   Ind Stableford 
1st Ian Paterson (19) 39pts                        
2nd Dave Miles   (7) 38pts 
3rd Diana Elliott (26)35pts 
Best Score over Certain 
Holes: Par 5´s Graham 
Stevens (10) 5pts 
Par 3´s Roger Davey    
(10)   9pts 
2’s Comp A ROLL OVER!
  

  
23rd Betterball Pairs Stableford ¾ Handicap 

Team (0-18)  
1st Ray Craig & Carl Langley  41pts 
2nd Bob Blair & Russell Dick  40pts 
3rd Graham Stevens & Roger Eatwell 39pts 
Team (19-36)  
1st John Conlan & Marney Dick 37pts 
2nd Roger Willoughby, Karen Nuttall 34pts 
3rd Jon Rose & Wilram Tiemann 31pts 
2´s Comp: Derek Geelon  & John Conlan   

30th Dubai Stableford Team Game 
Winning Team: Roger Davey, Ian Paterson, 
Pedro Lomas & Marney Dick  58.60  
2nd Team: Graham Stevens, Bob Blair, 
Roger Eatwell & PJ Bentley Ennis  60.40  
3rd Team: Roy Boutel, George Reid, John 
Conlan & Steph Elsey 60.50   
 

Used Boomerang 
Electric  Golf cart  for sale 
with new battery €200   
The cart is equipped with a mounting 
seat, cover and instruction book. 
The cart can be closed together so it 
passes easily into the trunk.  
Contact: Carl Ottosen, Almunecar  
Phone: 958632286 or 634507308   
 

Fun Quiz Night Teams of 6  
 €10 each  

on 
Wednesday 12 th October  

at  
Rincon de Velilla,  

Almunecar  
 

A wide selection of Tapas and a glass of 
wine or beer  

Contact Karen Tel: 958612069  
Email: kanddnuttall@hotmail.co.uk  

Our Captain will be running a  
Fun Bingo in the interval  

A  FUN DAY OUT !  
A DAY AT THE RACES  

at  
 MIJAS RACECOURSE  

ON  
SAT 19 th  NOV  

A coach will pick up in 4 places  
Almunecar, El Puente, El Gordo and  

The club house at Anoreta  
FREE  ADMISSION  

to all under 18 and over 65  
Entrance of €5 to everyone else  

I am still waiting for restaurant price 
but I need to know URGENTLY how 

many will wish to go by coach then I 
can book the coach and will inform you 

of the price  

Contact Karen Tel: 958612069  
Email: kanddnuttall@hotmail.co.uk  

We wish Keith Jary 
a speedy recovery 
after his accident 
at Añoreta in 
November & look 
forward to his 
early return!  


